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This Deed of Trust prepared by: UNION PLANTERS NATIONAL BANK
P. 0. BOX 169, 969 GOODMAN ROAD
SOUTHAVEN, MS. 38671
(601) 342-8490

NOTE TO CHANCERY CLERK:

DEED OF TRUST

THIS DEED OF TRUST IS DATED OCTOBER 31, 1997, among Grady WALLACE PHILLIPS and Minnie LIPSKY
PHILLIPS, whose address Is 4720 DUSTIN PLACE DRIVE, SOUTHAVEN, MS 38671-0000 (referred to below as -
"Grantor"); UNION PLANTERS NATIONAL BANK, whose address is P. 0. BOX 169, 969 GOODMAN ROAD,
SOUTHAVEN, MS 38671 (referred to below sometimes as "Lender” and sometimes as "Beneficiary"); and BILL
R. MCLAUGHLIN, whose address is 6200 POPLAR AVE. MEMPHIS, TN 38119 (referred to below as "Trustee").

CONVEYANCE AND GRANT. For valuable conslderation, Grantor conveys 1o Trustee for the benefit of Lender as Beneficlary all of Grantor's
right, tille, and interest in and to the following described real properly, together with all existing or subsegquently erscted or affixed buildings,
improvements and fixtures; all easements, rights of way, ang appurienances; all water, water rights and ditch rights {including stock in utitities with ditch
or irrigation rights); and all other rBhIs ro*al!ies, and profils refating to the real property, including without limilation all minerals, oil, gas, gaothermal
and similar matters, located In DESOTO County, State of Misslssippl (the "Real Property™):

LOT 12, DUSTIN PLACE SUBDIVISION, IN SECTION 8, TOWNSHIP 2 SOUTH, RANGE 7 WEST, DESOTO
COUNTY, MISSISSIPPI, AS PER PLAT THEREOF RECORDED IN PLAT BOOK 38, PAGES 23-24, IN THE
OFFICE OF THE CHANCERY CLERK OF DESOTO COUNTY, MISSISSIPPI.

The Real Property or Hs address is commonly known as 4720 DUSTIN PLACE DRIVE, SOUTHAVEN, MS
38671-0000.

Grantor presently assigns to Lender (also known as Beneficiary in this Deed of Trust) all of Grantor's right, litle, and interest in and to all present and
future leases of the Proparty and all Renls from the Property. In addition, Grantor grants Lender a Uniform Commercial Cods socurity interest in the
Rents and the Personal Properly defined below.

DEFINITIONS. The following words shall have the foflowing meanings when used In this Dead of Trust. Terms not otherwise defined in this Dead of
Trust shall have the meanings atiributed to such terms in the Uniform Commercia! Code. All references to dollar amounts shall mean amounts in lawful
monoy of the Unlted States of America.

Beneficlary, The word "Beneficiary” means UNION PLANTERS NATIONAL BANK, lls successors and assigns. UNION PLANTERS NATIONAL
BANK also is referred to as "Lender” in this Deed of Trust.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and includes without limitation all
assignment and security interest provisions relating 1o the Personal Property and Rents.

Granlor. The word "Grantor” means any and all persons and entilies exaculing this Deed of Trust, Including without limitation Grady WALLACE
PHILLIPS and Minnie LIPSKY PHILLIPS.

Guarantor. The word "Guarantor” means and includes without limitation any and all guarantors, sureties, and accommodation parlies in
connection with the Indeblednass.

Improvements. The word "Improvements” means and includes without limiation all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Properly, facllities, additions, replacemants and other construction on the Real Property.

Indebtedness. The word "indebledness™ means all principal and interest payable under the Note and any amounts expended or advanced by
Lender to discharge obligations of Grantor or expenses incurred by Trustes or Lender lo enforce obligations of Grantor under this Deed of Trust,
together with interest on such amounts as provided in this Dead of Trust.

Lender. The word "Lender” means UNION PLANTERS NATIONAL BANK, its successors and assigns.

Note. The word "Note" means the Note dated October 31, 1897, In the principal amount of $25,000.00 from Grantor 1o Lender,
together with all renewals, extensions, modifications, refinancings, and substitutions for the Note. The maturily date of this Deed of Trust Is April
15, 2002,

Personal Property. The words "Personal Properly” mean all equipment, fixtures, and other articles of parsonal properly now or hereafter owned
by Grantor, and now or hereafter attached or affixad 1o the Real Properly; logether with all accessions, parts, and additions to, all replacemants of,
and all substitutions for, any of such properly; and together with all proceads (including without limitation all insurance proceads and refunds of
premiums) from any sale or other disposition of the Property.

Properly. The word "Property” means collectively the Rea! Proparly and the Personal Property.
Real Property. The words "Real Properly" mean the property, interests and rights described above in the "Conveyance and Grant" section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreemants, morlgages, deads of trust, and all other instrumenis, agreements and
documents, whelher now or hereafter existing, executed in connection with the Indebledness.

I};lenlsr.1 The word "Rents" means all present and future rents, revenuss, incoms, issues, royalties, profits, and olher benefits derived from the
roperty.

Trustee. The word "Trustea” means BILL R. MCLAUGHLIN and any substitute or successor trustees.
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THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, 18 GIVEN TO S8ECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF
GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST 1S GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as otherwise provided in this Dead of Trust, Grantor shall pay to Lender all amounts secured by this Deed of
Trust as they become due, and shall strictly and in & limely manner perform all of Grantor's obligations under the Nots, this Dead of Trusl, and the
Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granlor's possession and use of the Property shall be governed by the
following provisions:

Possesslon and Use. Unlil the occurrence of an Event of Default, Grantor may (a) remaln In pessession and control of the Property, (b) use,
operate or manage the Property, and (c) collect any Renls from the Property.

Duty to Maintaln. Grantor shall maintain the Property in tenantable condition and promptly perform &ll repalrs, replacements, and maintenance
necessary to preserve its value.

Hazardous Substances. The terms "hazardous wasle,” "hazardous substance," "disposal,” "release,” and "threalened release,” as used in this
Dead of Trust, shall have the same meanings as set! forth in the Comprehensive Environmental Response, Compensation, and Liability Act of
1980, as amended, 42 U.S.C. Section 8601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1988, Pub. L. No. 99-499
("SARA"), the Hazardous Malterials Transportation Act, 49 U.S.C. Seclion 1801, et $6q., the Resource Conservation and Recovery Act, 42 U.S.C.
Section 6501, et seq., or other applicable stale or Faderal laws, rulss, or regulalions adopled pursuant o any of the foregoing. The terms
"hazardous waste” and "hazardous substance” shall also include, without limitation, petroleum and petroleum by-products or any kraction thereof
and asbestos. Grantor represenls and warrants to Lender thal: (a) During the period of Grantor's ownership of the Property, there has been no
use, generalion, manufacture, storage, Ireatment, disposal, release or threalened release of any hazardous waste or substance by any person on,
under, about or from the Property; (b) Grantor has no knowledge of, or reason lo believe thal there has been, except as previously disclosed to
and acknowladged by Lender in writing, (i) any use, generalion, manufacture, storage, treatment, disposal, release, or threatened release of any
hazardous wasle or substance on, under, ebout or from the Properly by any prior owners or occupants of the Property or (i} any actual or
threalened iiigation or claims of any kind by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i} nelther Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture,
store, treal, dispose of, or release any hazardous waste or substance on, under, aboul or frem the Property and (i) any such aclivity shall be
conducted in compliance with all applicable federal, state, and loca! laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enler upon the Property to make such inspections and
tests, at Granlor's expense, as Lender may deem appropriate to delermina compliance of the Property with this section of the Deed of Trust. Any
inspections or tests made by Lender shall be for Lendar's purposes only and shall not be construad to create any responsibility or liabllity on the
part of Lender to Grantor or to any other person. The representations and warranties contained herein are based on Grantor's due diligence in
invesligating the Property for hazardous waste and hazardous substances. Grantor hereby (a) releases and waives any future claims against
Lender for indemnily or contribution in the event Grantor becomes Nable for cleanup or other costs under any such laws, and (b) agrees fo
Indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender may direclly or
indirectly suslain or suffar resulting from & breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture,
storage, disposal, release or threalened releass occurring prior 1o Grantor's ownaership or interest in the Property, whether or not the same was or
should have been known to Grantor, The provisions of this section of the Desd of Trust, including the obligation to indemnity, shall survive the
payment of the Indebledness and the satisfaction and reconveyance of the lien of this Dead of Trust and shall not be affacted by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance ner commit, permit, or suffer any stripping of or waslse on or o the
Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other party the
fight to remove, any limber, minerals (including oil and gas}, soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property without the prior written consent of
Lender. As a condilion to the removal of any Improvements, Lender may require Grantor to make arrangements salisfactory fo Lender to replace
such Improvements with Improvements of at least equal vaiue.

Lender’s Right to Enter. Lender end ils agenis and representatives may enter upon the Real Property at all reasonable limes to atlend to
Lender’s interests and to inspect the Proparly for purposes of Grantor's compliancs with the lerms and conditions of this Deed of Trust,

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter in
effect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contest in good faith any such law,
ordinance, or regulation and withhold compliance during any proceading, including appropriate appeals, so long as Grantor has notified Lender in
writing prior 1o doing so and so long as, in Lender’s sole opinion, Lender's Interests in the Properly are not jecpardized. Lender may require
Grantor to post adequate security or a surety bond, reasonably salisfaclory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatiended the Properly. Grantor shall do all other acts, in addition to those acts
sot forth above in this section, which from the character ang use of the Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, al lls option, declare immediately dus and payable ali sums secured by this Deed of Trust
upon the sale or transfer, withoul the Lender’s prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A "sale
or transfer” means the conveyance of Real Propery or any right, fitle or interest therein: whether isgal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installmant sale conliract, land contract, contract for deed, leasehold interest with a lerm greater than three
(3} years, leass~option contract, or by sale, assignment, or transfor of any beneficial inferest in or to any land trust holding fitle to the Real Properly, or
by any other method of conveyance of Real Property interesl. If any Granlor is a corporation, parinership or Iimited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, parinership interests or limited liability company interests,
as the case may be, of Grantor. However, this option shall not be exerclsed by Lender if such exercise is prohibited by federal law or by Mississippi
law.

TAXES AND LIENS. The following provisions relating to the taxes and lisns on the Properly are a part of this Dead of Trust.

Payment. Granlor shall pay when dus (and in all events prior to dalinguency) all taxes, special laxes, assessments, charges (including water and
sewer), fines and impositions levied against or on account of the Property, and shall pay whan due &l claims for work done on or for services
renderad or malerial furnished to the Property. Granlor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Deed of Trust, excepl for the lien of taxes and assessments not due and except as otherwise provided in this Deed of Trust.

Right To Contest. Grantor may withhold payment of any lax, assessment, or ¢laim in conneclion with a good faith dispute over the obligation 1o
pay, so long as Lender's interest in the Properly is not jeopardized. If a lien arises or is filed as a result of nonpayment, Grantor shall within fiftean
(16) days afler the lien arises or, if a lien is filed, within fitean (15} days after Granlor has nolice of the filing, secure the discharge of the lisn, or if
requested by Lender, deposit with Lender cash or a sufficiont corporate surety bond or other sacurily satisfactory to Lender in an amount sufficient
to discharge the lisn plus any costs and attorneys’ fees or other charges thal could accrue as a result of a foreclosure or sale under the lien. In
any conlest, Grantor shall defend itself and Lender and shall satisfy any adverse Judgment before enforcement against the Property. Grantor shall
name |L.ender as an addilional obliges under any surely bond furnished in the contest procesdings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the faxes or assessmenis and shall
authorize the appropriate governmental official to deliver to Lender at any time a wrilten statement of the taxes and assessments against the
Property.

Notice ot Construction. Grantor shall nolify Lender at least fitieen (15) days before any work Is commenced, any services are furnished, or any
materials are supplied to the Property, if any mechanic's lien, materialmen's fien, or other lien could be asserted on account of the work, services,
or materials. Grantor will upon request of Lender furnish to Lender advance assurances satislactory 10 Lender that Grantor can and will pay the
cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relaling lo insuring the Proparty are a part of this Deed of Trust.

Maintenance of Insurance. Grantor shall procure and malntain polices of fire Insurance with standard extended coverage endorsemonts on a
replacemant basls for the full insurable value covering all Improvements on the Real Property in an amount sutficlent to avoid application of any
colnsurance clause, and with a standard morigagee clause in favor of Lender, together with such other hazard and liability insurance as Lender
may reasonably require. Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a
company or companles reasonably acceptable fo Lender. Grantor, upon request of Lender, will deliver to Lender from time to tima the policies or
certificates of insurance in form satisfaclory to Lender, Including stipulations that coverages will not be cancelled or diminished without at Isast ten
(10) days' prior writlen nolice to Lender. Each Insurance policy also shall include an endorsement providing thal coverage in favor of Lender will
# -~ not be impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property at any time bacome localed
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in &n area designated by the Dirsctor of the Federal Emergancy Management Agency as a spacial flood hazard area, Granlor agrees 1o obtain and
maintain Federal Flood Insurance 1o the axtent such insurance is required by Lender and is or bacomes available, for the term of the loan and for
the full unpaid principal balance of the loan, or the maximum limit of coverage that is available, whichever is lass.

Application of Proceeds. Grantor shall promplly nolity Lender of any foss or damage io the Proparty. Lender may make proof of loss if Grantor
falls 1o do so within fifleen (15) days of the casvalty, Whather or not Lender's security is impalired, Lender may, at its election, recsive and retain
the proceads of any insurance and apply the proceeds 1o the reduction of the Indebtedness, payment of any lien affecting the Property, or the
restoration and repair of the Property. If Lender elscts to apply the procesds to restoration and repalr, Grantor shall repalr or replace the damaged
or destroyed Improvements in a manner salisfactory to Lender. Lender shall, upon satistactory proof of such expenditure, pay or reimburse
Grantor from the proceeds for the reasonable cos! of repair or restoration if Grantor is not In default under this Deed of Trust. Any proceads which
have nol been disbursed within 180 days after their receipt and which Lender has not committed to the repair or resteration of the Property shall
be used first o pay any emouni owing to Lender under this Desd of Trust, then fo pay accrued interest, and the remaindoer, if any, shall be applied
to the principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be paid
to Grantor as Grantor’s inferests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass te, the purchaser of the Property covered by this
Dead of Trust at any trusleg's salo or other sale held under the provisions of this Deed of Trust, or at any forectosure sals of such Property.

EXPENDITURES BY LENDER. If Grantor fails 1o comply with any provision of this Deed of Trusl, or if any aclion or procesding Is commenced that
would malerially affect Lender’s interests in the Property, Lendasr on Grantor's behalf may, but shall not be required ie, take any action that Lender
deems appropriate. Any amount that Lender expends In so doing will bear interest at the rate provided for in the Note from the date incurred or pald
by Lender io the date of repayment by Grantor. All such expenses, at Lender's option, will {a) be payable on demand, (b) be added to the balance of
the Nole and be apportioned among and be payabie with any installment payments to become due during either (i) the term of any applicabla
insurance policy or (i) the remalning term of the Note, or {c) be trealed as a balloon payment which wlill be due and payable at the Nole's maturity.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Properly ara a part of this Dead of Trust,

Tile. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Praperty in fee simple, free and clear of all Kens and
encumbrances other than those set forth in the Real Property description or in any title insurance policy, tille report, or final title opinion issued in
favor of, and accepted by, Lender in connection with this Deed of Trust, and (b) Granlor has the full right, power, and authority 1o exscute and
deliver this Deed of Trust to Lender.

Defense of Title. Subject o the exceplion in the paragraph above, Grantor warrants and will forever defand the title to the Property against the
lawful claims of all persons. In the event any action or proceading Is commenced that questions Grantor's titie or the inleres? of Trustee or Lender
under this Deed of Trust, Grantor shali defand the action at Grantor's expense. Grantor may be the nomina! party in such proceeding, but Lender
shall be entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and Grantor will
doeliver, or cause to be dsliverad, to Lander such instrumants as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Properly and Granlor's use of tho Property complies with all existing applicable laws,
ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions ralating to condemnation proceedings are & part of this Deed of Trust.

Application of Net Proceeds. If all or &any part of the Properly is condemned by eminent domain proceedings or by any proceading or purchass
in lieu of condemnation, Lender may af its election roquire that all or any porlion of the nel proceads of the award be applied to the Indebtedness
or the repair or restoration of the Property. The net proceeds of the award shall mean the award afier payment of all reasonable costs, expenses,
and atiorneys’ fees incurred by Trustes or Lender in connaction with the condemnation,

Proceedings. If any proceeding in condemnation Is filed, Grantor shall promplly nolify Lender in writing, and Granlor shall promptly take such
sleps as may be necessary lo defend the action and oblain the award. Grantor may be the nominal parly In such proceeding, but Lender shall be
entitied o participate in the proceeding and lo b represented in the procesding by counsel of its own choice, and Grantor will deliver or cause to
be delivered to Lender such instruments as may be requested by it rom time to tima to parmit such paricipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowing provisions relating to governmental laxes, fees
and charges are a part of this Dead of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Dead of Trust and lake
whatever other action Is requested by Lender to pertect and conlinus Lender's tien on the Real Property. Grantor shall reimburse Lender for all
taxes, as describad below, together with all expenses incurred in recording, perfecling or conlinuing this Deed of Trust, including without limilation
all taxes, fees, documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this saction applies: {a) & specific tax upon this type of Dead of Trust or upon all or any part
of the Indebladness secured by this Dead of Trust; {b) a specific tax on Grantor which Grantor s authorized or required to deduct from payments
on the Indebtedness securad by this type of Deed of Trusl; (c)a tax on this type of Dead of Trust chargeable against the Lender or the holder of
the Nots; and (d) a specific tax on all or any portion of the Indebledness or on paymants of principal and interest madse by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequant to the date of this Desd of Trust, this event shall have the same
etfect as an Event of Default (as defined below), and Lender may exercise any or all of its available remedies for an Event of Default as provided
below unlass Grantor either (a) pays the lax before It becomes dalinquent, or (b) contesls the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or & sufficient corporale surety bond or other security satistactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a security agresment are a part of
this Deed of Trust.

Security Agreement. This instrument shall conslitute a security agreement o the extent any of the Property constitutes fixtures or other personal
property, and Lender shall have all of tha rights of a secured party under the Uniform Commercial Code as amended from time to time.

Securlty Interest. Upon reques! by Lendar, Grantor shall execule financing statements and take whalaver other action is requested by Lender to
perfect and continue Lender’s securily interest in the Rents and Personal Properly. In addition to recording this Deed of Trust in the real property
records, Lender may, at any time and without further authortzation from Granlor, tile executed counterparls, coples or reproductions of this Dead
of Trust as a financing statement. Granltor shall reimburse Lender for all expenses incurred in perfecting or continuing this securlly interest. Upon
defaull, Grantor shall assembls the Personal Property in & manner end at a place reasonably convenient to Granlor and Lender and make it
avallable to Lender within three (3) days afler receipt of written demand from Lender.

Addresses. The malling addresses of Grantor (debtor) and Lender (secured parly), from which information concerning the security interest

granted by this Dead of Trust may be oblained (each as required by the Uniform Commercial Codoe), are as stated on the first page of this Deed of
Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in—fact are a part of this Deed
of Trust.

Further Assurances. At any time, and from time to time, upon request of Lender, Granlor will make, execule and deliver, or will cause 1o be
mada, executed or delivered, 1o Lender or to Lender's designes, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and In such offices and places as Lender may deem appropriats, any and all such morlgages,
deeds of trusl, security deeds, security agreements, financing statements, continuation slatements, instruments of further assurance, cerlificales,
and olher documents as may, in fhe sole opinion of Lender, be necessary or desirable In order fo effecluate, complste, perfact, continue, or
preserve (a) the obligations of Grantor under the Nole, this Dead of Trust, and the Related Documents, and (b) the liens and securily interests
created by this Deed of Trust as first and prior liens on the Property, whether now ownad or hereafter acquirad by Grantor. Unless prohibited by
law or agreed o the contrary by Lender in wriling, Grantor shall reimburse Lender for all costs and expenses incurred in conneclion with the
matters referrad to in this paragraph.

Attorney-in-Fact. If Grantor falls to do any of the things referred to in the preceding paragraph, Lender may do so for and In the name of
Grantor and at Granlor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-tact for the puUrpose
of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sola opinion, to
accomplish the matters refarred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebladness when due, and otherwise performs all the obligations Imposad upon Grantor under this
Deed of Trust, Lender shall execute and dsliver 1o Trustes a request for full reconveyance and shall execute and deliver to Grantor sultable statements
of termination of any financing stalement on file avidencing Lender's security interast in the Rents and the Personal Property, Any reconveyance fep
required by law shall be paid by Granilor, if permitied by applicable law.
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DEFAULT. Each of the following, at the option of Lender, shall constilule an event of default ("Event of Default”) under this Dead of Trust:
Detauli on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Detault on Other Payments. Fallure of Grantor within the time required by this Deed of Trust to make any payment for taxes or insurance, or any
othar payment necessary to prevent filing of or fo effect discharge of any lien.

Compliance Default. Failure of Grantor fo comply with any other term, obligation, covenant or condition contained in this Deed of Trust, the Note
or in any of the Related Documents.

False Statements. Any warranty, representation or slatement made or furnished to Lender by or on behalf ot Grantor under this Deed of Trust,
the Note or the Related Documents is false or misleading in any material respect, elther now or at the time made or furnished.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases 1o be In full force and effect {including failure of any
collateral documents to create a valid and perfected security interest or lien) et any time and for any reason.

Death or Insolventy. The death of Grantor, the insolvency of Grantor, the appolniment of a recelver for any part of Granlor’s property, any
assignment for the benefil of creditors, any type of creditor workout, or the commencement of any proceading under any bankrupltey or insolvency
laws by or against Grantor.

Foreclosure, Forfelture, etc. Commancement of foreciosure or forfallure proceedings, whather by judicial proceeding, seli-help, repossession or
any other method, by any creditor of Grantor or by any governmental agency against any of the Properly. However, this subseclion shall not apply
in the avenlt of a good faith dispule by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or forefeiture
proceeding, provided thal Grantor gives Lender wrilten notice of such claim and furnishes reserves or a surely bond for the claim satisfactory to
Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement belwean Grantor and Lender that is not remedied
within any grace period provided therein, including without limitation any agreement concerning any indebtedness or ofher obligation of Grantor to
Lender, whether existing now or later.

Evenls Affecting Guaranlor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or any Guarantor dies
or becomes Incompetent, or revokes or disputes the validily of, or liability under, any Guaranty of the Indebtedness.

Insecurlty. Lender in good falth deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and al any time thereafier, Trustee or Lender, at its option, may
exercise any one or more of the fallowing rights and remedies, In addilion to any other rights or remedies provided by law:

Accelorate Indebtedness. Lender shall have the right at its option to declare the ontire Indebtedness immediately due and payable, including
any prepayment penally which Grantor would be required to pay.

Sale of Property. Granlor waives the provisions of Section 89-1-55, Mississippl Code of 1972, as amended, and any successor provisions, as far
as said Section restricls the right of Trustes 1o offer at sale more than one hundred and sixty acres at a lime, and Trustee may cffer the Property as
a whole or in part and in such order as the Trustes may desm best, regardiass of the manner In which it may be describad.

Foreclosure. With respact 1o all or any part of the Real Property, the Trustes shall, et the request of Lender, sell the Real Property after giving
notice of the time, place and terms of sale as required by Section 89-1-55 of the Mississippl Code of 1872, as amended, and any successor
provisions, and executs a deed lo the purchaser of the Real Property. Qut of the proceeds arising from the sale, the cosls and expenses of
executing this Deed of Trust, Including a reasonable Truslee’s fee and the attorneys' foes preseribed In the Note or in this Deed of Trust, shall first
be paid; nexi the amount of the Indebledness then remaining unpaid shall be pald; and, lastly, any balance remaining shall be pald to Grantor or
to Grantor's representatives agents or assigns.

UCC Remedies. With respact to all or any part of the Personal Propsrty, Lender shall have all the rights and remedies of a securad party under
the Uniform Commercial Code.

Collect Rents. Lender shall have tha right, without notice lo Grantor, lo feke possession of and manage the Property and collect the Renis,
including amounts past due and unpaid, and apply the net proceads, over and above Lender’s costs, against the Indebtedness. in furtherance of
this right, Lender may require any tenant or other user of the Properly to make payments of rent or use fees direclly to Lender. W the Rents are
collected by Lender, then Granlor irrevocably designates Lender as Grantor's atiorney-in-fact to endorse instruments received in payment thereof
in the nama of Grantor and fo negofiate the same and collect the proceeds. Payments by tenants or other users o Lender in response to Lender's
demand shall safisty the obligations for which the payments are made, whether or not any proper groungs for the demand existed. Lender may
exercise its righls under this subparagraph either in person, by agent, or through & receiver.

Appoint Recslver, Lender shall have the right to have a recelver appointed to take possession of all or any part of the Property, with the power to
protect and preserve the Property, to operate the Properly preceding foreclosure or sale, and to collect the Rents from the Property and apply the
proceeds, over and above the cost of the recelvership, agains! the Indebtedness. The receiver may serve without bond if permitted by law.
Lender's right to the appoiniment of a recelver shall exist whelher or not the apparent value of the Property exceeds the Indebtedness by a
substantial amount. Employment by Lender shall not disquality a person from sarving as a recelver.

Tenancy at Sufferance. If Granlor remains In possession of the Property after the Properly is sold as provided above or Lender otherwise
bacomas entitied to possessien of the Property upon defaul of Grantor, Grantar shall become a fenant at sufferance of Lender or the purchaser of
the Property and shall, at Lender's oplion, either (a) pay & reasonable rental for the use of the Property, or (b) vacale the Property immediately
upon the demand of Lender.

Other Remedles. Trustes or Lender shall have any other righl or remady provided in this Deed of Trust or the Note or by law.

Notice of Sale. Lender shall glve Grantor reasonable notice of the ime and place of any public sale of the Personal Property or of the time after
which any privale sale or other intended disposition of the Personal Property is lo be made. Reasonable notice shall mean nolice given at least
ten (10) days before the time of the sale or disposition. Any sale of Personal Property may be made in conjunction with any sale of the Real
Property.

Sale of the Property. To the extent permitled by applicable law, Grantor hereby walves any and all rights to have the Property marshalled. In
exarcising its rights and remadies, the Trustee or Lender shall be froe to sell all or any pari of the Property together or separately, in one sale or by
separate sales. Lender shall be entitled to bid af any public sale on all or any portion of the Property.

Walver; Election of Remedies. A walver by any party of a breach of & provision of this Dead of Trust shall not constitute a waiver of or prejudice
the party's rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender fo pursue any remedy
provided In this Dead of Trust, the Note, in any Related Documant, or provided by law shall not exclude pursuit of any other remedy, and an
sloction to make expendilures or o iake action to perform an obligation of Grantor under this Deed of Trust after failure of Grantor to perform shall
not alfect Lender's right to deciare a default and to exercise any of its remedies.

Attorneys’ Fees; Expenses. If Lender Institutes any sult or action lo enforce any of the terms of this Deed of Trust, Lender shall be enlitied to
racovar such sum as the court may adjudge reasonable as attorneys’ feas al Irial and on any appeal. Whether or not any court action is involved,
all reasonable expenses incurred by Lender which in Lender's opinion are necessary at any time for the protection of its interest or the
enlorcemant of Its rights shall become & parl of the Indebtedness payable on demand and shall bear interes! at the Note rate from the date of
expenditure until repaid. Expenses covered by this paragraph include, without limitation, however subject 1o any limits under applicable law,
Lender's attornays’ foes whethar or not there is a lawsult, including atiorneys’ fees for bankrupley proceadings (including efforts to modify or
vacale any automatic stay or injunction), appeals and any anticipated post-judgment collection services,the cost of searching records, obtaining
fitle reports (Incluging foreclosure reports), surveyors' reporls, appraisal fees, title insurance, and feos for the Trustes, to the extent parmitied by
applicable law. Granlor also will pay any court costs, in addition 1o all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustes are part of this Deed of Trust.

powers of Trustee. In addition to all powers of Trustes arising as a matter of law, Truslee shall have the power to take the following actions with
respact to the Properly upon the written request of Lender and Grantor: (a) Join in preparing and filing a map or plat of the Real Property,
including the dedication of streets or other rights to the public; (b) join in granling any easement or croaling any restriction on the Real Property;
and (c) join in any subordination or other agreement alfecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notlty. Trustee shall not ba obligated to notify any other parly of a pending sale under any other trust deed or lien, or of any action
or proceeding in which Grantor, Lender, or Trustee shall be a party, unless the action or proceeding is brought by Trustee.

Trustee. Trusteo shall mest ali qualifications required for Trustee under applicable law. In addition to the rights and remedies set forth above,
with respact lo all or any part of the Property, the Trustee shall have the right 1o foreciose by natice and sale, and Lender shall have the right to
y - foreclose by judicial foreclosure, in gither case in accordance with and to the full exient provided by applicable law.
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Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor Trustes to any Trustes appointad hereunder by an
instrument executed and acknowledged by Lender and recorded in the office of the recorder of DESOTO County, Mississippi. The instrument
shall contain, in addition to all other matiers required by stale law, the names of the original Lender, Trustea, and Grantor, the book and page
where this Deed of Trust is recorded, and the name and address of the successor trustes, and the instrument shall be executed and
acknowledged by Lender or ils successors in interesl. The successor trustes, withou! conveyance of the Properly, shall succeed to all the title,
power, and duties conferred upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitution of irustes shall govern
1o the exclusion of all other provisions for substitution.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Deed of Trust shall be in wiiting, may be be senl by talefacsimilie, and shall
be effective when aclually defivered, or when deposited with a nationally recognized overnight courler, or, if mailed, shall be deemed effactive when
deposited in the United States mall first class, cerlified or registered mall, postage prepaid, directed to the addresses shown near the baginning of this
Dead of Trusl. Any party may change ils address for notices under this Deed of Trust by giving formal written notice 1o the other parties, specifying that
the purpose of the notice is to change the party's addrass. All copies of notices of foreclosure from the holder of any lien which has priority over this
Deed of Trust shall be sent lo Lender's address, as shown near the beginning of this Desd of Trust. For notice purposes, Grantor agrees to keep
Lender and Trustee informed al all fimes of Granltor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are & part of this Deed of Trust:

Amendments. This Dead of Trust, together with any Related Documents, constitules the entire understanding and agreement of tha parties as to
the matlers set forth In this Dead of Trust. No alteration of or amendment to this Dead of Trust shall be effective unless given in writing and signad
by the party or parties sought to be chargad or bound by the alteretion or amendment.

Applicable Law. This Deed of Trust has been delivered to Lender and accepted by Lender in the Stale of Mississippl. This Deed of Trust
shall be governed by and construed In accordance with the laws of the State of Mississippl.

Caption Headings. Caption headings in this Dead of Trust are for convenience purposes only and are nol to be used to interpret or define the
provisions of this Deed of Trust.

Merger. There shall be no merger of tha interest or eslate created by this Dead of Trust with any other interest or estate in the Property at any
time held by or for the benefit of Lender in any capacity, without the written consent of Lendar.

Muitiple Partles. All obligations of Grantor under this Deed of Trust shall be joint ang several, and all references to Grantor shall mean each and
every Grantor, This means that each of the Borrowars signing below is responsible for all obligations in this Desd of Trust.

Severabllity. If a courl of competen! Jurisdiction finds any provision of this Desd of Trust 10 be invalid or unenforceable as to any person or
circumstance, such finding shall not render that provision invalid or unenforceable as to any other parsons or ¢ircumstances. If feasible, any such
offending provision shall be dsamed to be modified 1o be within the limits of enforceabllity or valldity; however, if the offending provision cannol be
so modifiad, it shall be stricken and all other provisions of this Deed of Trust in all other respects shall remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated In this Dead of Trust on iranster of Grantor's interest, this Dead of Trust shall be
binding upon and inure to the banefit of the parties, their successors and assigns. If ownership of the Property becomes vested in a person other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Dead of Trust or liability under the Indebtadness.

Time Is of the Essence. Tims Is of the essance in the performance of this Deed of Trust.

Waivers and Consents. Lendsr shall not be desmed to have walved any righls under this Deed of Trust (or under the Related Documents)
unless such walver Is In writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operale as a waiver
of such right or any other right. A walver by any parly of a provision of this Dead of Trust shall not constitule a walver of or prajudice the party's
right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing
betwesn Lender and Grantor, shall constilute & waiver of any of Lender’s righls or any of Grantor's obligations as to any future transactions.
Whenever consent by Lender is required In this Deed of Trust, the granting of such consent by Lender In any instance shall not constitute
continuing consent to subsequent instances where such consent Is required.

Walver of Homesiead Exemption. Grantor hereby releases and walves all righls and benefits of the homestead exemplion laws of the Stale of
Mississippi as to all Indebtedness secured by this Dead of Trusl.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
TERMS,

innle LIPSKY PHILLIPE

INDIVIDUAL ACKNOWLEDGMENT

L/ y
STATE OF j“s . )
lQM ‘iv o
COUNTY OF""} { )

3 ';clrrﬁ,w“._{{:h’r
T

" e, .t ﬁndersigned authority in and for the said Counly and Stale, on this 72[ §1L day of |
, 19 » within my jurisdiction, the within named Grady WALLACE PHILLIPS and Minnle LIPSKY PHILLWPS, who }
signed, exsculed and delivered the above and foregoing Deed of Trust for the PUrposes mentioned on the day and year |

REQUEST FOR FULL RECONVEYANCE

(To be used only when obligations have bean pald in full)
To: » Trustes

The undersignad is the legal owner and holder of all Indebledness secured by this Deed of Trust. All sums secured by this Deed of Trust have besn
fully paid and satisfied. You are hereby directed, upon paymenl {o you of any sums owing to you under the terms of this Dead of Trust or pursuant to
any applicable slatute, to cance! the Note securad by this Deed of Trust (which Is dslivered to you {ogether with this Deed of Trust), and to reconvey,
without warranty, to the parties designated by the terms of this Deed of Trusl, the estate now held by you under this Dead of Trust, Ploase mail the
reconveyance and Related Documents to:

Date: Beneficlary:
By:
Its:
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